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Abstract

The study addressed the problems arising from the bankruptcy of the parties to
the financial leasing contract and its impact on the continuity of the contract and
explained the specificity of the financial leasing contract and the extent to which
the UAE legislator addresses these problems in accordance with the financial

leasing and bankruptcy laws.
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The study concluded with a number of recommendations, the most important of
which are: determining the period during which the lessee must return the leased
asset to the lessor in the event of termination, expiration, or bankruptcy of the
contract in the event that the lessee does not wish to own the asset, and
determining the legal status of the supplier in the event that the contract is three-
party. And developing legal texts that consider the specificity of the financial
leasing contract.
Keywords: financial leasing, bankruptcy, lessor, lessee, supplier.
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(D) if the lease is not a consumer lease, the lessor, before the lessee signs the lease contract, informs the lessee in

writing (a) of the identity of the person supplying the goods to the lessor, unless the lessee has selected that person
and directed the lessor to acquire the goods or the right to possession and use of the goods from that person, (b) that

the lessee is entitled under this Article to the promises and warranties, including those of any third party, provided to
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the lessor by the person supplying the goods in connection with or as part of the contract by which the lessor
acquired the goods or the right to possession and use of the goods, and (c) that the lessee may communicate with
the person supplying the goods ro the lessor and receive an accurate and complete statement of those promises and
warranties, including any disclaimers and limitations of them or of remedies.
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